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According to Statistics Canada’s Labour Force Survey, the number 
of self-employed workers in Canada rose by an average annualized 
rate of 1.3 percent from 2.4 to 2.6 million between 2000 and 2008 
(Table 3). Over the same period, the number of employed workers 
went from 12.4 million to 14.5 million, an annualized increase of 
2.0 percent. Due to the higher growth rate of employed workers, the 
share of self-employed in the workforce declined from 16.1 percent 
in 2000 to 15.4 percent in 2008.

From 2000 to 2008, the number of employees in the services-
producing sector increased by 2.5 percent on an annualized basis 
compared with 0.5 percent in the goods-producing sector. In contrast, 
over the same period, the number of self-employed grew in both the 
services-producing sector and goods-producing sector at similar rates, 
i.e., 1.3 percent and 1.2 percent respectively.

Agriculture had the greatest share of its industry workforce who 
were self-employed in 2008 (62.2 percent), followed by professional, 
scientific and technical services (33.2 percent) and construction  
(30.2 percent).

In terms of industries in which the self-employed worked, the most 
prevalent in 2008 was professional, scientific and technical services 
(15.1 percent), followed by construction (14.2 percent) and trade 
(11.0 percent). The same three industries were also the top three 
employers of self-employed workers in 2000. Between 2000 and 
2008, the three sectors that increased their share of the self-employed 
workforce the most were construction; professional, scientific and 
technical services; and finance, insurance, real estate and leasing. The 
share of employed workers in these sectors also rose. In contrast, the 
share of employed workers in manufacturing fell from 17.4 percent in 
2000 to 12.9 percent in 2008, while the share of the self-employed 
workforce in manufacturing remained the same, at 3.8 percent, 
between 2000 and 2008.
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which reported liabilities of $1.8 billion in the fourth quarter of 
2008. For the full year, however, total bankruptcy liabilities rose by 
23.6 percent compared with 2007.

Looking forward, the slowing growth of business revenues in Canada 
will probably have an impact on the number and value of business 
insolvencies during the second half of 2009 and into 2010.
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CANADA SMALL BUSINESS 

Financing  Program

Small businesses are an important part of Canada’s economy, but 
they face unique challenges when seeking financing. The Canada 
Small Business Financing Program makes it easier for small 
businesses to obtain loans from financial institutions by sharing 
the risks with lenders.

Eligibility

Small businesses operating for profit in Canada with gross annual 
revenues of $5 million or less. Farming businesses, not-for-profit 
organizations, or charitable and religious organizations are not 
eligible under this program.

Loans can be used to finance up to 90 percent 
of the cost of

purchasing or improving land, real property or immovables;

purchasing leasehold improvements or improving leased 
property; or

purchasing or improving new or used equipment.

Amount of Financing

Up to a maximum of $500 000 for any one business, of which 
no more than $350 000 can be used for purchasing leasehold 
improvements or improving leased property and purchasing or 
improving new or used equipment.

Costs

The interest rate is determined by the financial institution. The 
following two options are available:

Variable Rate: The maximum chargeable is the lender’s prime 
lending rate plus 3 percent.

Fixed Rate: The maximum chargeable is the lender’s single family 
residential mortgage rate for the term of the loan plus 3 percent.

How to apply for a loan

Financial institutions deliver the program and make all credit 
decisions. Small businesses must visit their local bank, credit union or 
Caisses populaire to obtain a loan under the program.

For more information on the 
Canada Small Business Financing Program

Tel. (toll-free): 866-959-1699

Fax: 613-952-0290

Email: CSBFA-LFPEC@ic.gc.ca

Website: www.ic.gc.ca/csbfa
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